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Memorandum of Understanding (MoU)
Between
AM Reddy Memorial College of Engineering and Technology (ANMRN)
and
MCore Tech Academy Pvt. Ltd. (MCoreta)
This Memorandum of Understanding (here in after referred as MOU) is made on this date:
5t July 2023, by and between:
1. AM Reddy Memorial College of Engineering and Technology, Vinukonda
Road, Petlurivaripalem V), Narasaraopet — 522 601, Painadu (Dt), A.P India.

And

2. MCore Tech Academy pvt. Ltd. (MCoreta), having registered office at R.No-3,
#10/107, ChennaNayakanaPalya, Near Subramanya Temple, Nagasandra Post,
Bangalore - 560073, GST number: 29AAOCMB663J1ZKANd itsWorks.Office is
located atNo.63, R.No#2, ond Floor, Byraveshwara Industrial Estate,
Hegganabhalli, Near Andrahalli Main Road, Peenya Il Stage, Bangalore — 560091.

AMRN and MCoreta are herein after together referred as “Parties” and individually as

“Party”.
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Background and Purpose
AMRN and MCoreta have agreed to enter into this MoU, which is intended to be the
guiding document for defining the relationship between the two parties and the

agreement to promote collaboration, engagement and interaction between AMRN

and MCoreta in mutuaily beneficial areas.

A) Understanding between the two parties

1.

Both parties acknowledge the need to collaborate and consult on Technologies
and innovationas per below table:-

S.No | Industry Activity
1 Recruitment of students
2 | Online / Offline Seminors :
3 One-Month Internshipfor selected students in an year
4 R&D Inputs to Lecturers-in Power System Protection N
5 Industry visit to MCoreta

The collaboration will include above mentioned activities but will not be limited to, co-

hosting innovation events, technology and innovation evaluations, end user feedback

and knowledge sharing.

2.

AMRN will find their teams for project development and innovations from AMRN
student pool and faculty and will support them through their Lab infrastrucuture.
As part of programs, MCoreta will provide necessary support & Consulting,
related services as and when required to the team members.

MCoreta and AMRN shall develop mechanism to make available each other's
resources & facilities to each other.

MCoreta will make accessible its resources and its network to AMRN's
project/consulting teams, on a need basis.

ANMRN and MCoreta processes and guidelines remain paramount and nothing
under this MOU shall supersede those provisions.
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7. Both parties are free to acknowledge the “‘partnership” status and mention the
same in their communications subject to mutual agreement on branding and
communication protocols.

8. MCoreta will travel along with students from their 2™ Year Sem-1 Onwards.

i.e Every Semister one industry program to be conducted.

9. MCoreta have below paid industry programs aswell. Self interested students /
Faculty can opt for it on their own with their own respective cencent.

9.1) JIT- Job Oriented Industry training program( one-month programs)
9.2) Faculty Development Program (3-days &5-days courses)

B) Non Exclusivity

The relationship of the parties under this MOU shall be nonexclusive and both parties,
including their affiliates, subsidiaries and divisions, are free to pursue other agreements
or collaborations of any kind.

C) Validity and Termination

This MOU s for an initial period of 3-years and may be amended or terminated earlier
by mutual written agreement of the parties at any time. Either party shall have the right
to unilaterally terminate this MOU upon 30 days prior written notice to the other party.

D) Assignment

It is understood by the Parties herein this MOU is based on the professional
competence and expertise of each party and hence neither Party shall transfer or
assign this Agreement, or rights or obligations arising hereunder, either wholly or in part,

to any third party.

E) Financial Arragement

This Memorandum of Understanding will not give rise to any financial obligation by one
Party to other. Each Party will bear its own cost and expenses in relation to this
Memorandum of Understanding. If any costs are involved, same will be mutually agreed
to proceed further.
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F) Amendment
Amendments to this MOU may be made at any time through the mutual written consent

by the parties concerned.

G) Governing Law

This MOU and the relationship between the Parties hereto shall be governed by and
interpreted in accordance with Indian Laws. Subject to the provisions of Clause below
(Dispute Resolution), the courts at Bangalore, India shall have exclusive jurisdiction in

relation to all matters arising out of this MOU.

H) Dispute Resolution

This MOU is an understanding amongst the Parties hereto and shall bind the Parties to
the fulfilment of the terms and conditions contained herein. In the event of any
differences or disputes arising out of the interpretation or application of the provisions of
this MOU, the Parties shall immediately consult each other with a view to expeditiously
resolve such differences or disputes in a spirit of mutual understanding and cooperation.
Such amicable settlement shall be done within (15) days of the first written
communication of the dispute between the Parties.

This MOU is executed in duplicate with each copy being an official version of the

Agreement and having equal legal validity.

BY SIGNING BELOW, the parties, acting by their duly authorized officers, have caused
this Memorandum of Understanding to be executed, effective as of the day and year

first above written.

Signed for and on behalf of Signed for and on behalf of
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MCore TechAcademyPvt. Ltd. (MCoreta) AM Reddy Memorial College of

Enmand Technology (AMRN)

Principal
A.M REDRY MEMORIAL COLLEGE 3/
Sai Srinivas U. V B INCENER Braded ReéddyC
PETLURIVAR! PAL .4
Director Principal
MCore TechAcademyPvt. Ltd.(MCoreta) AM Reddy Memorial College of
R.No-3, #10/107, ChennaNayakanaPalya, Near Engineering and Technology
Subramanya Temple, Nagasandra Post, Petlurivaripalem (V),
Bangalore - 560073 Narasaraopet ~ 522 601, Palnadu (Dt)
Witness : Witness :

Name : Name :Dr. K. Sreekar Chand
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MCore TechAcademyPvt. Ltd. (MCoreta) AM Reddy Memorial College of

Enwm Technology (AMRN)

Sai Srinivas U. V Dr.5J7 Ganesh/Rrasad. Reddy
Director Principal
MCore TechAcademyPvt. Ltd.(MCoreta) AM Reddy Memorial College of
R.No-3, #10/107, ChennaNayakanaPalya, Near Engineering and Technology
Subramanya Temple, Nagasandra Post, Petlurivaripalem (V),
Bangalore - 560073 Narasaraopet — 522 601, Palnadu (Dt)
Witness : Witness : m__JP i
Name : Name :Dr. K. Sreekar Chand
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